Nchiadi and Nyame Dzikan Projects
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Joint venture with Ahafo Ano South
Goldfields Ltd on licences covering
209 sg km

Located 20km north west of West
Star

51% equity earned for US$60,000
expenditure

Grass roots exploration properties

Proposed work program includes
mapping, ridge and spur soil
sampling followed up with RAB/AC
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Use of Exploration Funds — Years 1 & 2

Project $ RC (m) DD (m) AC (m)
Akoase East/West 2,781,700 13,500 2,600 3,500
West Star/Blue River 2,460,800 13,200 2,500 0
Nyame Dzikan/Nchiadi 90,400 0 0 0
Acquisition Opps 375,000

Capital 125,000

TOTAL 5,832,900 26,700 5,100 3,500

Allocation by Activity Allocation by Project
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Work Schedule

Current Status Project Target Milestones Target start/finish

Q210 Q310 Q4 10 Q11 | Q11 | Q311 | Q411 | Q112

resource Akoase East resource expansion _ -:

scoping study
re-feasibility study -

drill ready Blueriver drill to resource status

scoping study

drill ready Weststar drill to resource status

scoping study

prospect Akoase West |infill soil geochemistry
drilling

grass roots Nchiadi soil geochemistry

grass roots Nyame Dzikan soil geochemistry
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Summary — Investment Highlights

= Operating in Ghana — stable with strong mining culture

= Excellent land position in highly prospective Ashanti Gold Belt

= Management team with successful track record in West Africa

= Existing 500,000 oz resource base with scope for significant expansion
= Well defined and clear objectives for growth: >1 mill oz within 2 years

= Drilling underway: plan 12,000m RC and 3,000m diamond by March 11

THANK YOU
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